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Federal laws that govern the rules of skip
tracing/asset searches
Graham-Leech-Bliley Act
Subtitle B: Fraudulent Access to Financial
Information, codified at

Fair Debt Collection Practices Act (FDCPA)
Check state laws and statutes before you begin

Learn the difference between 15t & 3 parties.
Understand that you are responsible for the actions of the
third parties you hire (private investigators, repo agents

forensic specialists).
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Free Databases

Google.com , Dogpile.com, Bing.com, etc.

Learn to use the shortcuts

Whois.com to find the owners of a domain name
Government records

County tax assessor, court records, etc.

SEC Filings (Edgar)

F.A.A. Registry (small planes)

UCC Filings (free at MN S.O.S. if searched by file number.
$5.00 by name)

Minnesota D.N.R. records
U.S. Department of Transportation S.A.F.E.R. System

Proprietary Databases

(Thomson Reuters)
(Lexis/Nexis)
(Trans Union)

Make sure you understand price structure before you sign a contract.

Information from 3™ party databases make up about 40% of the information in our

reports. Verify 3¢ party information with direct source information whenever possible.

Don't rely on 3™ party data fro the most current information. Always look at the
freshness date for the data you are using. Some databases update weekly and other
only update information once or twice a year.

Analyze the underlying data. Look at the address history, phone numbers and L.P:
addresses. This is where some of the most useful data is.

might prov
information
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PART TWO
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What can we find?
Correspondence from banks, brokerages and
other finar | institutions.

Receipts from assets purchased

Pay stu

Is it legal?
U.S. Supreme
Greenwood

MN Court of Appeals Case A13-1864

Surveillance on an individual can uncover
employment, banking relationships and
other as:

Surveillance on an individual can also show
that the subject isn't working and assets like
his home, coll r car or recreational
vehicles have depreciated.

Afield visit to a company can expose
inventory, heavy equipment and other
assets, the amount of business a company
engages in, banking relationships.

1 would only suggest surveillance as a last
ditch effort if you have a subject who
appears relatively solvent, but other
avenues have faile
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Subd 1.Exemption.

Subd. 2.Bible and musical
instrument

Subd. 3.Pew and burial lot.
Subd. 4.Personal goods
Subd. 5.Farm machines
Subd. 6.Tools of trade.

Subd. 7.Value limitations
Subd. 8.University apparatus.
Subd. 9.Exempt property claims.
Subd. 10.Insurance proceeds.
Subd. 11.Beneficiary
associations.

Subd. 12.Manufactured home.
Subd. 12a.Motor vehicles

wptions can be found at

isa
great source to locate
traditional
employment

offers

pay per search

employment searches
has the

following options

Subcontract websites:
&

Subd. 13.Earnings.

Subd. 14.Public assistance
Subd. 15.Minor child earnings
Subd. 17.Selection

Subd. 18.Natural persons
limitation.

Subd. 19.Waiver.

Subd. 20.Traceable funds
Subd. 21.value.

Subd. 22.Rights of action.
Subd. 23.Life insurance

aggregate

interest.
Subd. 24.Employee benefits.
Subd. 25.Proceeds for

improvements to

property.

Google cell phone
and email addresses
Some professional
licenses list the
subject’s current
employer

Look at Social
networks to locate
employment or
changes in
employment status

Craigslist.com is a great source for cash

jobs.

Websites that advertises services or

products.

Selling products on Ebay.com or

Amazon.com

Business entities registered at the
Minnesota Secretary of State
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Conduct a certified O&E Search before
foreclosing on a property.

Conduct a field visit to determine the
condition of the property

Look at seizing rents instead of/in
conjunction with foreclosing on rental
property

Review Statute 510.01
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There is no magic search engine to
locate banking information.

Look at lien holders, employers and
court records to uncover banking
relationships

Review credit bureaus

Pull garbage. You won'’t find bank
statements, but you may find
disclosure statements.

Exemptions
Most government benefits, including Social Security, unemployment
insurance, veterans' benefits and public assistance
A percentage of your earned wages, which varies by state
Alimony or child support payments, and other payments for the
support of a dependent
Proceeds of the sale of property that is exempt from collection, such
as a homestead exemption
Disability or unemployment benefits from your employer
Workers' compensation
Retirement benefits, such as pension or annuity payments (

Amounts received due to a wrongful death claim or from life
insurance

Payments due to personal bodily injury, in an amount that varies by
state

Proceeds of guaranteed student loans




Many believe that creditors can't touch their retirement savings. But in many states—including Minnesota—
that's frequently not true
fied 401(K) or pension plan, your savings are probably safe from creditors. In such
rally has completo protegtion Under federal aw from gamishmen, attachment, and
your debt st for fallur to pay axes or fordefrauding the plan i, A
ienation” requirements under ERISA law, v s that absent
m, v i the 401() can' be touched or borfowed against, by you and your
kNu(e ol S50 531k iane ot bly dont get the same crecitor prolection-—consat a
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debtor. (emphasis added)
The 30,000 exclasion amount i indexed, and the currenty applicable numbers $69,000, So o assuming you
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No when to stop! Putting too much time
into a search wastes times & resources.

Analyze the information you find along
the way and let that lead you to the
outcome.

Look at other debts to see how
successful creditors were when they
tried to collect.

Don’t take everything your client states
as fact.
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